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0ROWL�JDV�LQILDPPDELOL�H�WRVVLFL�KDQQR�GHOOH�EDQGH�G¶DVVRUELPHQWR�GHOOD�OXFH�
DOO¶LQIUDURVVR��

4XHVWD QXRYD WHFQRORJLD KD
LQGXEEL YDQWDJJL TXDOL� OD PLQRU
GLSHQGHQ]D GD IDWWRUL DPELHQWDOL
�WHPSHUDWXUD H XPLGLWj� ULVSHWWR
DO WUDGL]LRQDOH FDWDOLWLFR� OD WRWDOH
VHOHWWLYLWj H OD QRQ
³DYYHOHQDELOLWj´� ,Q DOFXQL FDVL
�HV�� ULYHOD]LRQH GHOO¶DQLGULGH
FDUERQLFD &2��� O¶LQIUDURVVR q LQ
SUDWLFD LQVRVWLWXLELOH�
/D IUHTXHQ]D G¶DVVRUELPHQWR
GHOO¶,5 R OXQJKH]]D G¶RQGD�
FRUULVSRQGH DOOD ULVRQDQ]D GHL
OHJDPL PROHFRODUL WUD DWRPL
GLYHUVL�
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� 6HQVRUL RWWLFL ULOHYDQR OD GLIIHUHQ]D GL DWWHQXD]LRQH� LQ XQD VSHFLILFD
OXQJKH]]D G¶RQGD� WUD XQ VHJQDOH GL ULIHULPHQWR HG LO VHJQDOH
SURGRWWR GDO SDVVDJJLR GHOOD OXFH QHOOD VRVWDQ]D GD ULOHYDUH�

� 8QD VRUJHQWH OXPLQRVD HPHWWH XQ UDJJLR GL OXFH FKH� DWWUDYHUVR XQ
SHUFRUVR SUHVWDELOLWR� H GRSR HVVHUH VWDWR RSSRUWXQDPHQWH ILOWUDWR�
DUULYD DG XQ ULFHYLWRUH RWWLFR� /D VRUJHQWH OXPLQRVD SXz HVVHUH XQD
ODPSDGLQD DO WXQJVWHQR� XQ GLRGR OHG R XQD VRUJHQWH ,5�

� ,Q IXQ]LRQH GHO WLSR GL VRVWDQ]D GD ULOHYDUH� LO SHUFRUVR RWWLFR DYUj
XQD OXQJKH]]D GLYHUVD ILQR D GRYHU XVDUH XQ VLVWHPD GL
PXOWLULIOHVVLRQH UHDOL]]DWR FRQ RSSRUWXQL VSHFFKL�

� 3Xz HVVHUH GL WLSR DSHUWR R FKLXVR LQ XQD FXYHWWH� FRQ LQJUHVVR H
XVFLWD GHO JDV R PLVFHOD GD ULOHYDUH�
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&RPXQHPHQWH OD VRUJHQWH
OXPLQRVD q SXOVDQWH LQ
TXDQWR L VHQVRUL ULFKLHGRQR
XQ VHJQDOH PRGXODWR� ,O
VHQVRUH GL ULIHULPHQWR q
SRVWR LQ XQD UHJLRQH GRYH
QRQ F¶q PDL DWWHQXD]LRQH� ,O
VHQVRUH SXz HVVHUH
IRWRYROWDLFR� IRWRFRQGXWWLYR R
SLURHOHWWULFR�

'HOOD ILEUD RWWLFD SXz HVVHUH
LQVHULWD DOOD ILQH GHO SHUFRUVR
RWWLFR SHU SURWHJJHUH OD SDUWH
VHQVLWLYD GDOOD FRUURVLRQH�
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,�ULOHYDWRUL�DOO¶LQIUDURVVR�
SRVVRQR�HVVHUH�XWLOL]]DWL�SHU�
ULOHYDUH�OD�PDJJLRU�SDUWH�GHL�
JDV�FRPEXVWLELOL�LQ�TXDOVLDVL�
UDQJH GL�FRQFHQWUD]LRQH�ILQR�
DO������9�9�FRQ�HFFH]LRQH�
GHOO¶LGURJHQR���/¶2VVLJHQR�
QRQ�KD�LQIOXHQ]D�VXO�VHJQDOH�

6HOH]LRQDQGR�RSSRUWXQH�
OXQJKH]]H�G¶RQGD�H�SHUFRUVL�
RWWLFL�DGHJXDWL��VL�SRVVRQR�
RWWHQHUH�DSSDUDWL�SHU�

x PLVXUD�WRWDOH�GHJOL�LGURFDUEXUL
x PLVXUD�VHOHWWLYD�GL�XQ�VLQJROR�FRPSRQHQWH�LQ�XQD�PLVFHOD
x PLVXUD�LQ�SSP�GL�SLFFROH�SDUWL
x PLVXUD�ILQR�D������9�9


